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LET'S  HAND  OUT  A LITTLE  CREDIT 

Over  the  years,  NOW  has  been 
fortunate  to  have  had  a number  of 
Interested  and  concerned  people 
step  forward  to  offer  their  valu- 
ible  insight  and  experience. 

These  people  have  created  a 
solid  foundation  for  our  state 
srganization.  NOW  has  also  been 
oiessed  with  a membership  that 
las  taken  an  active  interest. 

It  takes  many  people  to  make 
in  organization  successful.  The 
least  two  years,  however,  have 
oeen  exceptionally  fruitful.  We 
ewe  much  of  our  recent  success  to 
eur  current  president,  Clifford 
Mishler.  Cliff  has  been  a cons- 
tant guiding  light  for  NOW.  We 
iave  been  able  to  draw  upon  his 
tremendous  knowledge.  The  result 
tas  been  most  favorable. 

The  simple  fact  is  that  NOW 
tas  grown  up!  We  have  grown,  in 
the  past  decade  and  a half,  from 
a.  nice  little  social  group  to  a 
riajor  factor  within  the  structure 
Df  organized  numismatics.  We  have 
earned  this  position  and  it  is  up 
to  each  and  every  member  to  see 
that  we  excel  to  even  greater 
plateaus.  We  believe  in  NOW! 


CLIFFORD  MISHLER 


More  Scholarships .. .Call  For  Nomin- 
ations...A Timely  Look  At  Grad- 
ing...ANA  Elections. . .The  Coin  Gob- 
bler...A New  Photo  Contest .. .Show 
Schedule . . .Club  News . . .And  More . . . 


TRUSTWORTHY 

DEPENDABLE 

RELIABLE 

No  matter  how  you  say  it,  they  all  mean  con- 
fidence in  the  coin  collecting  publications  from 
Krause  Publications. 

Over  350,000  coin  collectors  purchase  and 
subscribe  to  Krause  Publications  products. 
That’s  a lot  of  confidence! 


For  more  information  on  coin  collecting  publications  from  the  leading 
numismatics  publisher,  just  write:  Krause  Publications,  Inc.,  Free  Infor- 
mation, lola,  Wisconsin  54945. 

krause  publications 
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FROM  YOUR  PRESIDENT: 

I'm  a bit  behind  schedule  as  I 
pound  this  message  out  - It's  the 
first  day  of  deer  season,  a tim- 
ing coincidence  which  does  not 
create  a hardship  for  this  non- 
hunter - but  thus  far  Editor  Kurt 
Krueger  has  not  delivered  the  now 
or  never  ultimatum. 

We're  now  into  the  final  six 
months  stretch  run  of  my  two  year 
presidential  term  which  will  draw 
to  a close  May  16  during  the  Mad- 
ison convention  general  member- 
ship meeting.  A call  for  nomina- 
tions of  a president  and  vice- 
president  to  serve  the  organiza- 
tion for  the  following  two  years, 
plus  four  board  members,  who  will 
be  elected  to  three  year  terms 
anding  in  1979»  is  presented 
elsewhere  in  this  issue. 

The  past  three  months  have 
been  filled  with  travels  which 
have  taken  me  from  one  coast  to 
the  other  for  numismatic  and  bus- 
iness purposes.  A few  of  the 
stops  have  been  in  Wisconsin,  but 
not  as  many  as  I would  have  liked 
to  have.  I plan  to  rectify  that 
imbalance  through  the  opening 
months  of  1976,  during  which  time 
I hope  all  clubs  will  respond  to 
my  challenge  to  invite  me  to  at- 
tend one  of  their  meetings. 

In  September  I did  have  an  op- 
portunity to  address  a special 
joint  meeting  of  the  Tomah  and 
Black  River  Falls  clubs.  More 
recently,  on  November  18,  I had 
the  opportunity  to  appear  as  the 
guest  speaker  at  the  20th  anni- 
versary banquet  of  the  Winona, 
(Minn.)  Coin  Club,  which  although 
is  situated  on  the  west  bank  of 
the  Mississippi  River,  boasts  a 
good  number  of  Wisconsin  members. 

Back  in  September  I also  spent 
the  better  part  of  a day  at  the 
annual  Milwaukee  Numismatic  Soci- 
ety fall  show,  in  conjunction 


with  which  was  held  an  interim  NOW 
board  meeting.  Action  at  that  meet 
included  the  acceptance  of  the  Nic- 
olet  Coin  Club's  invitation  to  host 
the  1977  state  convention  in  Green 
Bay,  and  approval  of  again  sponsor- 
ing, in  1976,  a scholarship  which 
will  enable  a deserving  collector 
from  the  state  to  attend  the  A.N.A. 
Summer  Seminar  in  July,  1976,  this 
being  the  second  time  such  a bene- 
fit has  been  provided. 

As  before,  NOW's  second  annual 
general  scholarship  for  the  seminar 
will  again  be  open  to  any  collector 
in  the  state,  be  he  a member  of  our 
organization  or  not.  Any  individu- 
al applying  for  the  scholarship 
will  require  only  the  endorsement 
of  a NOW  member  club.  In  1975  only 
one  applicant  was  allowed  per  club. 
Award  of  the  scholarship  will  be 
based  on  service  provided  in  the 
interest  of  the  hobby. 

In  addition  to  this  general 
scholarship,  a second  special 
scholarship  for  a junior  collector 
will  again  be  presented  under  the 
auspices  of  the  Wisconsin  Young  Nu- 
mismatists. Full  details  on  both 
of  these  programs  will  be  published 
in  the  next  issue  of  NOW  News,  and 
will  be  circulated  to  all  clubs. 

The  next  issue  of  NOW  News  will 
also  include  the  full  text  of  our 
revised  Constitution  and  By-Laws. 
These  operational  instruments  were 
enacted  by  the  membership  during 
the  special  meeting  held  July  20, 
1975»  It  Milwaukees  Red  Carpet  Inn. 

The  board  has  also  approved  Nows 
participation  with  the  Brown  County 
Historical  Society  in  the  issue  of 
a special  1976  Wisconsin  medallic 
salute  to  the  nation's  200th  anni- 
versary. The  medal  will  potray 
Green  Bay's  historic  Tank  Cottage, 
the  state's  oldest  standing  build- 
ing which  was  constructed  in  1776, 
and  will  be  struck  by  the  Franklin 
Mint.  Preliminary  plans  call  for 
release  of  the  medal  coincident 
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with  the  opening  of  next  year's 
convention,  hut  more  detailed  in- 
formation will  he  presented  in 
the  next  NOW  News. 

Closing  out  with  a subject  a 
bit  closer  to  home,  I would  like 
to  pause  and  note  that  the  staff 
of  Krause  Publications  will  be 
moving  to  new  quarters  before  a 
new  year  comes.  Construction  of  a 
greatly  expanded  facility,  for 
which  a cornerstone  laying  cere- 
mony was  held  October  4,  housing 
all  of  our  operations  under  one 
roof  at  a location  about  a half 
mile  form  our  present  main  build- 
ing has  been  scheduled  for  com- 
pletion in  the  first  days  of  Dec. 

This  move  will  be  of  somewhat 
more  than  a passing  interest  to 
the  Numismatists  of  Wisconsin, 
although  perhaps  only  a few  of 
our  older  members  will  be  aware 
of  the  significance.  It  was  at 
an  open  house  held  July  10,  i960, 
in  Iola  to  introduce  residents  of 
the  community  and  collectors  from 
throughout  the  state  to  the  then 
recently  completed  expansion  pro- 
gram which  more  than  doubled  the 
floor  space  of  our  present  quar- 
ters, which  were  first  occupied 
in  1957  > that  the  germinating 
ideas  finally  blossomed  into  NOW. 

Our  organization  and  the  hobby 
and  obviously  Krause  Publications 
have  changed  a lot  since  i960.  I 
will  be  inviting  all  of  you  to 
Iola  come  this  July  to  see  how 
things  have  changed  in  l6  years, 
as  that's  when  we're  planning  to 
unveil  our  new  combined  office 
and  production  facilities  to  the 
public  with  a dedicatory  open 
house.  I hope  each  of  you'll  be 
able  to  join  us. 

Clifford  Mishler 


I.B.N.S.  MEETS  AT  KENOSHA 


The  mid-west  chapter  of  the 
International  Bank-Note  Society 
was  organized  November  eighth  at 
Kenosha,  Wisconsin. 

Twenty-two  people  from  a three 
state  area  attended  the  meeting 
which  was  held  at  Carthage  Col- 
lege. Wisconsin,  Illinois  and 
Missouri  were  represented. 

The  crowd  moved  to  appoint 
Neil  Shafer  temporary  Chairman 
of  the  group.  Shafer,  however, 
declined  the  nomination. 

A steering  committee  was  then 
formed.  Milan  Alusic,  of  Racine, 
Geri  Hanson,  of  Kenosha,  Richard 
French,  of  Mauston,  and  Robert 
Clark  of  Westhern,  111.  were  nam- 
ed to  the  committee. 

The  committee  will  select  meet 
sights  and  will  nominate  a slate 
of  officers.  Meetings  will  be 
slated  in  conjunction  with  mid- 
west conventions  at  the  frequency 
of  four  per  year.  Regular  club 
meets  will  also  be  scheduled  in 
the  Metro  Milwaukee  and  Chicago 
areas . 

The  initial  meeting  has  been 
slated  for  March  19-21  in  conjun- 
ction with  the  Chicago  Internatio 
nal  Coin  Fair.  The  meeting  will 
take  place  at  the  Chicago  Shera- 
ton in  the  loop. 

Interested  parties  may  contact 
Milan  Alusic  at  4910  Biscayne  Ave 
Apt.  #13»  Racine,  Wis.  53^06 

I.B.N.S.  has  affiliate  groups, 
and  organs  in  many  areas. 

* * * 


Quality?  We've  got  it! 
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CALL  FOR  NOMINATIONS 

In  accordance  with  Article  I,  Sec- 
tion 1 of  the  current  NOW  By-Laws, 
I hereby  issue  a call  for  nomina- 
tion of  individuals  to  stand  elec- 
tion as  successors  to  the  presi- 
dent, vice  president  and  four  mem- 
bers of  the  board  whose  terms  will 
expire  effective  with  the  close  of 
the  1976  annual  meeting  which  will 
be  held  during  the  annual  NOW  show 
May  16  at  Madison. 

Present  board  members  whose  terms 
expire  as  of  that  meeting  are  my- 
self, Cliff  Mishler,  president, 
Hale  Highsmith,  vice--president , 
board  members  H.S.  "Monte"  Sherwin 
<en  Bressett,  Art  Zoellner  and  F. 
Tanney.  Presidential  and  vice- 
presidential  terms  will  be  for  two 
/ears  expireing  in  1978.  Board 
terms  will  be  for  three  years  ex- 
pireing in  1979-  Any  individual 
who  has  been  a member  of  NOW  for  a 
•ninimum  of  one  year  may  be  nomina- 
ted to  a board  post  by  any  other 
current  member,  and  the  above  per- 
sons may  be  nominated  to  succeed 
themselves . 

The  acceptance  of  nominations  will 
close  on  March  1,  1976  (per  arti- 
cle I,  section  4 of  the  By-Laws). 
Vll  nominations  must  be  submitted 
to  the  secretary  in  writing: 

Mrs.  Betty  Finner,  Secretary 

P.0.  Box  296 

Iola,  Wisconsin  54-945 

Every  member  should  exercise  this 
cey  franchise  of  his  membership, 
rhis  is  one  of  the  three  times  - 
the  others  are  election  time  — 
and  during  the  annual  meeting  - 
when  every  member  can  impact  his 
influence  upon  the  direction  of 
the  organization.  Don't  fail  to 
ase  this  challenge. 

Clifford  Mishler 

N.O.W.  President 


J.O.W.  N.O.W.  N.O.W.  N.O.W.  N.O.W. 


iVtSC&MMt 

A.N.A.  SCHOLARSHIPS 

Two  lucky  Wisconsin  collectors 
will  be  traveling  to  the  1976  ANA 
summer  seminar.  Funding  has  been 
garunteed  by  Fritz  Voecks  of  Fox 
Valley  Coin  Exchange  to  send  one 
person  to  the  seminar.  The  other 
will  be  available  from  WYN. 

FOX  VALLEY  COIN  CLUB 

Members  of  the  Fox  Valley  Coin 
Club,  of  Appleton  will  be  treated 
to  a monthly  news-letter  starting 
in  December.  The  news-letter  will 
be  edited  by  newly  elected  FVCC 
president,  Kurt  Krueger. 

NICOLET  COIN  CLUB 

Hats  off  to  the  Nicolet  Coin 
Club  of  Green  Bay!  These  people 
are  drawing  about  fifty  people  to 
each  of  their  twice-monthly  meets! 

MILWAUKEE  NUMISMATIC  SOCIETY 

The  Milwaukee  Numismatic  Society 
has  donated  50$  of  their  proceeds 
of  the  1975  NOW  convention  to  NOW! 
Thanks  loads,  Milwaukee  members, 
your  concern  and  assistance  is 
deeply  appreciated. 

A WISCONSIN  SWEEP 

The  October  issue  of  the  CSNS 
"Centinel"  featured  articles  by  3 
Wisconsinites.  Clem  Bailey,  Gene 
Johnson  and  Kurt  Krueger. 

WAUKESHA  COIN  CLUB 

Members  of  the  Waukesha  Coin 
Club  were  recently  treated  to  an 
educational  program  by  Chuck  Opitz 
of  Milwaukee.  Chuck  spoke  of  his 
recent  travels  to  New  Guinea  and 
odd  & curious  monies  from  there. 
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SADDLEING  THE  LICENTIOUS  HORSE 
by:  Kurt  R.  Krueger  NLG 

In  the  true  tradition  of  his 
homeland,  newly  elected  American 
Numismatic  Association  president, 
Virgil  Hancock,  has  pledged  him- 
self to  the  undertaking  of  re- 
building a bigger,  more  respon- 
sive national  organization. 

The  soft-spoken  but  staunch 
Texan  heralds  striking  shades  of 
Teddy  Roosevelt  in  both  manner 
and  character.  Hancock  contends 
that  the  A.N.A.  board  needs  a 
general  overhauling.  He  feels 
that  the  board  has  been  lax  and 
that  various  committees  have  not 
attained  their  stated  purposes. 

Hancock's  first  major  act  as 
A.N.A.  president  was  to  abolish 
all  standing  committees  of  the 
national  organization.  He  in- 
sists that  by  naming  individual 
members  to  work  on  specific  pro- 
jects, the  big  hassle  of  going 
through  the  board  will  be  elim- 
inated and  specific  responsibili- 
ties will  be  carried  out  in  a 
smoother  manner. 

Hancock  brings  to  the  A.N.A. 
his  professional  experience  of 
owning  and  operating  a progress- 
ive manufacturing  plant.  His 
basic  idea  is  that  the  A.N.A. 
should  be  operated  much  in  the 
same  manner  as  a business  corpor- 
ation. 

Among  his  goals  would  be  to 
limit  the  time  a person  may  serve 
on  the  board  to  six  consecutive 
years.  A person  in  this  position 
could,  however,  run  again  follow- 
ing a two  year  lapse.  Hancock 
has  also  advocated  a change  in 
the  manner  in  which  governors  are 
elected.  He  wants  to  see  candi- 
dates file  for  a specific  seat  on 
the  board,  thus  eliminating  the 
chance  of  a person  being  elected 
with  a minority  of  the  votes 
which  are  cast.  He  also  main- 


tains that  it  would  be  in  the  best 
interest  of  the  A.N.A.  to  stagger 
the  terms  of  governors  so  that  at 
all  times  there  would  be  experience 
on  the  board,  yet  newcomers  would 
have  a better  chance  for  election. 

Hancock  also  maintains  the  air 
of  secrecy  must  be  abolished.  He 
has  proposed  that  minutes  of  meet- 
ings be  published  along  with  the 
voting  record  of  the  board  members, 
so  that  the  general  membership  can 
consider  performance  when  they  vote 
in  the  A.N.A.  elections. 

Hancock's  proposals  and  aims  are 
lofty  and  would  benefit  the  A.N.A. 
His  only  possible  barrier  would  be 
a helixial  board  of  governors  hold- 
ing him  down,  which,  by  the  way, 
was  the  case  when  Hancock  motioned 
for  a by-laws  change  requireing  that 
board  candidates  file  for  a specif- 
ic position.  The  board  voted  6-3 
to  table  the  motion  pending  a mem- 
bership referendum  in  1976. 

Perhaps  Virgil  should  consider 
the  disadvantages  of  the  heptarchy 
government  of  the  A.N.A.  board.  The 
membership  of  the  A.N.A.  has  grown 
to  the  extent  that  it  would  perhaps 
be  wise  to  investigate  the  avenues 
of  an  enlarged  A.N.A.  board. 

At  any  rate,  we  can  be  assured 
that  while  Virgil  Hancock  occupies 
the  A.N.A.  presidency,  hedonism 
will  be  put  aside,  sleeves  will  be 
rolled  up  and  knowledge  will  be 
propagated  to  the  grass-roots  level 
of  the  hobby. 

In  a situation  such  as  this,  we 
might  say  that  everyone  is  a babe 
in  the  woods.  When  a new  era  dawns 
we  all  become  youth  within  the 
domain! 
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A.N.A.  ELECTIONS! 
by:  Clem  Bailey  NLG 

There  is  a supposition  on  my 
part  that  not  very  many  would  be 
interested  in  the  recent  election 
results  of  the  American  Numisma- 
tic Association  announced  in  Los 
Angeles  at  their  annual  show. 

The  fact  that  Virgil  Hancock 
defeated  George  Hatie  for  the 
office  of  president  and  Grover 
Criswell  narrowly  edged  out  Eva 
Adams  for  the  office  of  vice  p. 
probably  has  little  effect  on  the 
members  of  local  Wisconsin  numis- 
matic organizations. 

On  top  of  that  we  would  also 
have  to  guess  that  very  little 
interest  would  be  generated  in 
the  fact  that  both  of  those  of- 
fice elections  were  challenged 
and  that  a recount  at  the  request 
of  Hatie  and  Adams  took  place. 

The  Hancock  edge  was  by  2,611 
votes  and  Criswell  beat  Adams  by 
321  votes.  George  Hatie  and  Eva 
Adams  shared  the  cost  of  the  re- 
count . 

The  reason  we  think  that  all 
but  a few  of  the  numismatists  in 
Wisconsin  would  be  interested  in 
the  ANA  election  is  because  the 
national  organization  doesn't 
really  reach  down  to  the  local 
clubs.  The  political  infighting 
of  the  hierarchy  of  the  ANA  has 
little  or  no  effect  on  the  small 
collector  looking  for  the  latest 
cent  in  the  Oshkosh  club  or  other 
similar  organizations. 

Kurt  Krueger,  the  editor  of 
the  N.O.W.  News  lost  in  his  bid 
to  become  a member  of  the  board 
of  governors  of  the  ANA  and  we 
still  wonder  how  many  Wisconsin 
coin  collectors  - other  than  the 
few  politically  minded  - really 
voted  for  Kurt  in  the  election  if 
they  were  voting  members  of  the 
A.N.A.? 


In  a pre-convention  unofficial 
meeting  we  suggested  that  certain 
persons  running  for  office  would 
not  win  due  to  area  and  being  un- 
known to  a lot  of  collectors.  In 
fact  we  offered  the  view  that 
most  of  the  persons  that  might 
win  would  be  writers  in  the  field 
and  especially  those  having  col- 
umns in  The  Numismatist.  Virgil 
Hancock  met  the  requirements,  as 
did  Glenn  Smedley.  Grover  Cris- 
well has  his  own  publication  and 
another  winner  Mort  Reed  is  wide- 
ly read  in  other  publications.  We 
also  published  some  of  this  out- 
look in  the  pre-convention  issue 
of  the  Banknote  Reporter  in  my 
column  "This  'n  That,"  the  Grover 
Criswell  publication. 

The  suggestion  that  only  the 
writers  would  win  - who  happened 
to  have  their  bylines  in  The  Nu- 
mismatist drew  fire  from  Glenn 
Smedley. 

"Would  you  deny  a writer's 
right  to  have  his  by-line  seen 
when  he  takes  the  time  to  contri- 
bute without  renumeration  to  our 
journal???"  Was  Glenn's  question. 
We  saw  Glenn  at  the  national  con- 
vention in  LA  and  gave  him  our 
answer. 

It  is  fine  to  contribute  to  an 
organization  for  fun  but  does 
that  also  mean  that  the  "profit" 
should  be  gained  by  being  voted 
into  office  in  case  you  are  a 
writer  and  politically  inclined? 

A bylined  author  is  going  to 
have  a real  shot  at  making  any 
future  ANA  boards  because  of  the 
exposure  around  the  country.  With 
that  in  mind  you  can  see  how  in- 
teresting the  real  political 
works  of  the  ANA  has  become  since 
my  first  paragraph. 

The  ANA  at  some  time  in  the 
future  has  to  be  reconstructed. 
The  organization  has  to  be  able 
to  take  in  all  of  the  local  clubs 
in  the  various  states.  The  ANA 
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at  some  time  will  take  on  a more 
professional  look  in  their  oper- 
ation and  their  dues  will  include 
membership  in  local  clubs  with 
some  part  of  the  dues  being  re- 
turned to  the  local  for  various 
programs.  That  would  mean  that  a 
member  would  have  the  option  of 
joining  the  state,  local  and  na- 
tional at  the  same  time.  If  the 
member  took  the  option  of  joining 
all  of  the  clubs  at  the  same  time 
he  would  then  have  voting  rights 
to  all  three. 

In  the  case  of  a strong  state 
organization,  such  as  Wisconsin, 
the  state  high  office  of  Presi- 
dent would  come  from  the  presi- 
dents or  officers  of  local  clubs. 
At  the  state  level  the  president 
would  automatically  become  a mem- 
ber of  the  ANA  board.  From  a 
board  composed  of  state  officials 
would  come  the  elected  members  of 
the  ANA.  This  leapfrog  effect 
would  benefit  all  organizations 
and  put  muscle  into  the  hobby. 


WISCONSIN  COIN  SHOWS 


March  27-28 
Racine 

Racine  Motor  Inn 

March  28 

Appleton 
Country  Aire 

April  4 

Wausau 
Labor  Temple 

April  11 

Waukesha 
4-H  Building 


May  2 

Oshkosh 
Park  Plaza 

May  15-l6 


Until  that  happens,  it  appears 
that  well  known  names  will  be  e- 
lected  to  the  ANA  board  and  those 
names  are  going  to  come  from  the 
writers  in  your  numismatic  publi- 
cations as  well  as  columnists  in 
The  Numismatist.  The  trend  has 
started  and  it  appears  to  be  very 
strong  at  the  moment. 

* * ■* 

WISCONSIN  COIN  SHOWS 

February  22 

Manitowoc 
Club  Bil  Mar 

February  28-29 

Numismafest  IV 
Brookfield  Square 

March  21 

Green  Bay 

International  Forum 


Madison  NOW 
Holiday  Inn  #2 

June  15-l6 


Milwaukee  RCDA 
Red  Carpet  Inn 
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ATTENTION  CLUBS: 


LETTERS 


Wisconsin  clubs,  space  permitting 
the  February  1976  issue  of  NOW 
News  will  publish  your  1976  show 
date  along  with  the  name  and  ad- 
dresses of  your  bourse  and  exhib- 
it chairmen.  We  will  also  give 
the  address  of  your  location. 

In  order  to  take  advantage  of 
this  extra  publicity,  you  must 
have  the  information  to  me  before 
January  15,  1976. 

Don't  assume  that  I have  the  in- 
formation, send  it  right  now!  I 
will  publish  only  the  information 
I recieve  by  the  above  mentioned 
date.  Send  the  info  to: 

Kurt  R.  Krueger,  Editor 

P.0.  Box  7 - Kimberly,  Wis.  5^-136 

* * * 


WHOOPIE ! The  1976  Shows 
Are  On  Their  Way! 


Hi  Kurt! 

It's  me  again.  Hope  it  isn't 
too  late  for  a guess  on  your  mys- 
try  man.  I think  that  the  man  is 
"Chet"  Krause.  How's  that  for  a 
wild  guess? 

Irene  Blanchette. 

P.S.  to  "Chet"  Krause  if  the  pic- 
ture is  not  of  you,  my  apologies 
for  thinking  you  were  all  that 
"ancient" I . B 


Bear  I . B. , 

I hope  that  Chet  can  forgive 
you,  as  the  photo  was  of  Herman 
Schucht , of  Oconomowoc. 

Nobody  guessed  right  on  this 
one!  I hope  that  Herman  will  be 
able  to  overlook  your  "ancient" 
terminology,  I.B. 

Editor. 


This  chap  has  been  a prominent 
•fixture  in  Wisconsin  numismatic 
circles  for  several  decades.  $5.00 
to  the  WYN  fund  in  the  name  of  the 
first  person  to  name  this  Wisconsin 
numismatic  celebrity.  You  may  have 
the  right  person! 
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GRADING : 

ADJECTIVAL  vs.  QUANTITATIVE 

Grading  is  without  a doubt,  the 
most  perplexing  barrier  to  face 
those  who  are  newcomers  to  coin 
collecting.  This  huge  problem  has 
mushroomed  to  the  extent  that  many- 
supposed  "professionals”  have  dif- 
ficulty determining  the  accurate 
grade  for  a given  numismatic  item. 

Coins  which  are  characterized 
by  the  use  of  adjectives  would  be 
reasonably  easy  to  visualize  if 
adjectives  were  indeed  visualized 
the  same  by  different  people!  But 
this  is  by  no  stretch  of  the  imag- 
ination a self-evident  truth.  To 
a very  large  extent,  adjectives 
have  been  allowed  to  run  rampant 
with  a menacing  wildness  and  a 
complete  absence  of  restraint  with 
in  the  terminology  of  collecting. 

While  we  certainly  should  not 
advocate  the  ambiguous  use  of  ad- 
jectives, neither  can  we  look  upon 
them  with  trumpery  as  trivial  or 
useless  articles.  Perhaps  we 
should  classify  them  as  deceitful 
little  caverniculous  demons  that 
should  be  approached  with  a reason 
able  degree  of  caution. 

It  would  be  wise  to  back  up  a 
bit  and  investigate  the  true  mean- 
ing of  an  adjective  as  something 
which  relates  to  that  which  is  be- 
ing described.  In  many  cases  ar- 
ticles are  given  an  adhominem  des- 
cription appealing  to  a person's 
feelings  rather  than  his  or  her 
intellect.  Although  it  would  not 
be  practical  to  pack  a dictionary 
with  us  in  our  travels,  it  would 
be  advantageous  to  consult  "Noah" 
to  ferret  out  the  actual  meaning 
of  descriptive  adjectives.  As  an 
example,  the  commonly  utilized  ad- 
jective "about"  means  around, 
which  in  turn  means  being  in  ex- 
istence! So,  in  reality,  this 
term  which  we  take  for  granted 
covers  a distance  which  could  only 
be  compared  to  infinity. 


Coins  which  are  characterized 
on  a quantitative  scale  would  be 
reasonably  easy  to  visualize  if  all 
people  would  interpret  a number 
the  same  way--which  is,  again,  not 
a self-evident  truth. 

A coin  which  is  graded  on  a 
quantitative  scale  is  measured  in 
terms  of  quantity  of  perfection. 
In  the  classic  work  "Penny  Whimsy" 
author  Dr.  William  H.  Sheldon  lays 
down  the  science  governing  a quan- 
titative scale  for  determining  the 
condition  of  early  American  copper 
coins.  Dr.  Sheldon's  scale  pro- 
gresses from  one  to  70.  On  his 
scale  one  means  that  the  coin's 
identifiable  and  not  mutilated.  A 
70  coin  is  one  that  is  in  a flaw- 
less mint  state  without  blemish. 
This  scale  has  been,  in  recent 
years,  applied  to  all  series  of 
United  States  coins. 

Dr.  Sheldon  makes  his  quantita- 
tive comparisons  to  adjectival 
descriptions  as  follows:  1 Basal 

State--Identif iable  and  unmutilat- 
ed... 2 Fair  --  The  date  and  more 
than  half  of  the  detail  can  be 
made  out . . . 3 Very  Fair  --  The  date 
will  be  clear  and  practically  all 
of  the  detail  of  the  coin  can  be 
made  out... 4-5-6  Good  --  The  date 
together  with  all  of  the  detail 
must  be  very  clear .. .7-8-10  Very 
Good  --  Everything  is  boldly  clear 
but  the  sharpness  of  the  coin  may 
be  largely  gone... 12-15  Fine  -- 
All  of  the  design  and  all  of  the 
inscriptions  are  sharp.  Wear  is 
appreciable  only  on  the  high  sur- 
faces ...  20-30  Very  Fine  --  All  the 
detail  is  in  sharp  relief,  and 
only  the  highest  surfaces  show 
wear...40  Extremely  Fine  --  Only 
the  slightest  trace  of  wear,  or 
rubbing  is  to  be  seen  on  the  high 
points... 50  About  Uncirculated  -- 
Typically  the  coin  retains  its 
full  sharpness  but  is  darkened  or 
is  a little  off-color ...  60-65-70 
Mint  State  --  Free  from  any  trace 
of  wear.  For  condition  60  a minor 
blemish  or  some  microscopic  injury 
or  slight  trace  of  discoloration  - 
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or  tarnish  might  be  present.  For 
condition  65  a coin  must  be  in  not 
quite  perfect  mint  state.  Condi- 
tion 70  is  the  ultimate  of  perfect 
mint  state. 

Dr.  Sheldon  states,  "This  pro- 
gression is  of  course  a continium, 
not  a series  of  descrete  steps, 
and  for  those  who  think  quantita- 
tively rather  than  adjectivally, 
it  is  more  accurate  to  grade  coins 
on  a numerical  scale  than  to  try 
to  fit  them  into  a series  of  ad- 
jectival pigeonholes." 

At  the  present  time,  it  seems 
that  about  half  of  the  people  a- 
gree  with  Sheldon's  conclusion 
noted  above.  The  other  half 
either  disagree,  or  can  not  seem 
t<?  comprehend  exactly  what  the 
good  Doctor  has  stated,  which,  by 
the  way,  is  covered  in  his  conclu- 
sion which  notes  that  people  must 
think  quantitatively  in  order  to 
understand  his  system. 

Although  the  quantitative  sys- 
tem noted  above  has  been  in  use 
since  the  late  19^-Os,  it  looms  be- 
fore us  as  a basically  unexplored 
frontier . 

Quantitative  grading  does  in- 
deed possess  notable  merit,  but  it 
cannot  be  defined  without  the  use 
of  adjectives!  So,  what  I have 
done,  in  essence,  is  taken  you  for 
a spin  on  the  grading  merry-go- 
round  ! 

I forsee  the  more  intensified 
use  of  the  quantitative  scale  for 
grading  coins.  The  numismatic 
community  must  come  to  grips  with 
both  adjectives  and  quantitative 
comparisons  and  lay  down  defini- 
tions which  will  be  standardized 
and  put  into  use  for  the  benefit 
of  all. 

The  American  Cancer  Society 
wants  to  wipe  out  cancer  in  your 
life-time.  The  numismatic  commun- 
ity should,  then,  want  to  erase  a 
nasty  phrase  used  in  commerce... 


caveat  emptor  (let  the  buyer  be- 
ware) in  your  life-time  as  well. 

Many  in  the  hobby  and  business 
feel  that  the  time  is  overdue  for 
an  improved  method  of  grading 
coins.  The  rules  and  regulations 
should  come  from  the  grass-roots 
level  of  the  hobby.  Won't  you  in- 
vest some  thought  on  this  subject? 
Your  ideas  may  very  well  be  put  to 
use  by  the  throngs  of  collectors 
who  will  follow  us  through  the 
decades  to  come.  Send  your  ideas 
to  the  numismatic  press  and  to  the 
American  Numismatic  Association 
for  review  by  their  grading  board. 
The  end  result  could  be  something 
with  which  we  could  all  live. 

EDITORS  NOTE:  This  slightly  re- 
vised article  was  first  published 
in  the  June28,  1975  Accent  On 
Youth  Column  in  Numismatic  News 
Weekly.  The  article  was  authored 
by  News  columnist  Kurt  R.  Krueger. 


MARVIN  F.  BASEMAN  NOW  #795 

Mid  Wisconsin  collectors  were 
saddened  by  the  death  of  veteran 
Wausau  Coin  Club  member,  Marvin, 
"Marv"  Baseman  October  31 . Base- 
man,  who  held  Wisconsin  Valley 
Coin  Club  membership  number  #97 
was  an  active  member  since  1958. 

Baseman  was  well  known  for  his 
contributions  to  Wausau  Club  pro- 
gramming and  activities,  and  had 
served  as  set  up  chairman  for  the 
highly  successful  Wausau  N.O.W. 
Convention  in  1971.  He  will  be 
missed  by  all  acquaintances. 
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AN  UNWELCOMED  BIRTHDAY 

That  municipal  coin  bank  perch- 
ed atop  a four-foot  piece  of  pipe, 
the  familiar  curbside  parking  me- 
ter is  marking  its  40th  birthday. 

It's  somewhat  ironic,  too,  that 
the  coin  gobbling  device  with  "vi- 
olation" written  across  its  red 
tongue  should  have  made  its  debut 
during  the  depression  of  the  mid- 
1930's. 


About  5*000  cities  throughout 
the  United  States  use  parking  me- 
ters today.  The  profitable  meter 
has  given  birth  to  the  overtime 
parking  ticket,  specialized  traffic 
courts,  an  array  of  lawsuits,  po- 
lice department  meter  maids  and  it 
had  to  happen,  the  aquatic  parking 
meter.  Several  years  ago,  a dock 
owner  in  Minocqua,  Wisconsin  in- 
stalled a number  of  meters  to  the 
chagrin  of  area  boaters. 


Americans  during  those  glum 
days  were  concerned  more  about 
feeding  themselves  than  parking 
meters,  but,  none  the  less,  the 
first  meters  were  erected  in  Okla- 
homa City  on  a humid  day  in  July 
of  1935. 

Most  streets  in  both  large  and 
small  cities  were  rather  narrow 
40  years  ago  and  many  downtown 
sections  were  experiencing  some 
traffic  and  parking  problems.  The 
central  city  merchants,  hurt  by 
lack  of  business,  were  trying  des- 
perately to  come  up  with  ways  to 
eliminate  the  all  day  city  parker. 
They  reasoned  that  if  motorists 
were  limited  to  a certain  amount 
of  parking  time  at  the  street  curb 
potential  customers  who  came  to 
town  in  a car  would  continually  be 
in  circulation. 

The  Traffic  Committee  of  the 
Oklahoma  City  Chamber  of  Commerce 
grappled  with  the  problem.  Carl 
Magee,  then  editor  of  the  Oklahoma 
City  News,  was  a committee  member 
and  came  up  with  the  idea  of  rent- 
ing space  to  motorists  along  down- 
town street  curbs. 

Magee  explained  the  situation 
to  Gerald  Hale  and  H.G.  Theusen, 
instructors  at  Oklahoma  State  U., 
and  Harry  Tompkins,  a mechanical 
engineer  and  Mcgee's  son-in-law. 
In  1934  they  produced  the  first 
parking  meter.  Within  a year,  the 
city  erected  150  of  the  weird-look 
ing  timing  devices,  and  down-town 
parking  the  world  over  changed. 


The  International  Municipal 
Parking  Congress  claims  those  cents 
nickels,  dimes  and  quarters  you 
feed  into  the  meters  total  more 
than  $160  million  annually  across 
the  United  States. 


If  your  travels  take  you  to  Ok- 
lahoma City,  be  sure  to  stop  by  the 
Oklahoma  Historical  Society  for  a 
look  at  the  very  first  parking  me 
ter.  Stop  by,  that  is,  if  you  can 
find  an  unoccupied  parking  space  - 
if  you  do  find  a spot,  I have  two- 
bits  that  says  you  won't  have  the 
correct  change  to  feed  the  meter! 


REMEMBER  THE  GOOD  OLD  DAYS? 


SILVER  DOLLARS 

Bright  About  Uncirculated 
10  Different  Dates  $22.50  or  $2.50  Each 


1878-P7  1883-P 

187S-CC  1883-0 

1878- S  1883-S 

1879- P  1884-P 

1879-0  1884-0 

1879- S  1884-S 

1880- 0  1885-P 

1880- S  1885-0 

1881- P  1885-S 

1881-0  1886-P 

1881- S  1886-0 

1882- P  1887-P 

1882-0  1887-0 

1882-S  1888-P 

Above  dates  Fine  $1. 


1880-0  1899-0 

1889-P  1900-P 

1889- 0  1900-0 

1890- P  1901-0 

1890- 0  1902-P 

1891- P  1902-0 

1891- 0  1903-P 

1892- P  1904-P 

1892-0  1904-0 

1896-0  1921-P 

1896- P  1921-D 

1897- P  1921-S 

1897- 0  1922-S 

1898- 0  1922-D 

ea.  or  10  diff.  $14.00 


BRIGHT  ABOUT  UNCIRCULATED 


1878P8 

1878P8/7 

1S79-CC 

1880- CC 

1881- CC 

1882- CC 

1883- CC 

1884- CC 

1885- CC 

1886- S 

1887- S 
1XNN-S 
1889-S 


2.75 

2.90 

45.00 

26.00 

35.00 

17.00 

17.00 

25.00 

35.00 

19.50 

12.00 

18.50 

22.00 


1889CC 

1890-S 

1890- CC 

1891- S 

1892- S 

1892- CC 

1893- P 
1893-0 
1893-S 

1893- CC 

1894- P 
1891-CC 
1894-0 


250.00 
2.90 

12.00 

2.90 

27.50 

19.50 

15.00 

25.00 

195.00 

45.00 

39.50 

12.00 

4.50 


1895-0 

1895- S 

1896- S 

1897- S 

1898- S 

1899- P 

1900- S 

1901- P 

1901- S 

1902- S 

1903- S 

1904- S 
1934-S 


1879- 0 

1880- 0 
1881-0 
1SS6-0 
1887-0 
POSTAGE 


UNCIRCULATED  DOLLARS 


6.90 

6.90 

6.90 

8.90 
6.50 


1883- S 

1884- S 

1893- 0 

1894- 0 

1895- 0 


9.90 

12.00 

75.00 
12.50 

65.00 


1894-P 

1892-S 

1896- 0 

1897- 0 
1899-P 


22.50 
59.75 
25.00 

2.90 

15.50 
18.60 

12.50 

8.50 
15.60 

19.50 
19.50 

19.50 

42.50 

39.50 

27.50 

6.50 
6.50 

18.50 


PLEASE.  DOLLARS  WANTED. 


HARRY  W.  RASON 

(A.N.A.  8232) 

24  Maple  Drive  New  Hyde  Park,  N.  Y. 


FROM  THE  DECEMBER,  1963  NUMISMATIST 
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NUMISMATISTS  OF  WISCONSIN 


PRESIDENT 

VICE  PRESIDENT 

SECRETARY-TREASURER 


Clifford  Mishler 

P.0.  box  316,  Iola,  Wis.  54945 

Gale  Highsmith 

2825  S.  Burrell  St.,  Milwaukee,  Wis.  53207 

Mrs.  Betty  Firmer 

P.0.  Box  296,  Iola,  Wis.  54945 


BOARD  OF  GOVERNORS 


Ken  Bressett  (1976) 1220  Mound  Ave.,  Racine,  Wis. 

Floyd  Janney  (1976) P.0.  Box  143,  Waukesha,  Wis. 

H.S.  "Monte"  Sherwin  ( 1976) . . .P.0 . Box  407 , Black  River  Falls,  Wis. 

Art  Zoellner  (1976) P.0.  Box  91,  Marshfield,  Wis. 

Marion  Anderson  (1977) 436  Nicolet  Blvd.,  Menasha,  Wis. 

Virgil  Jackson  (1977) 94  W.  Water  St.,  Beaver  Dam,  Wis. 

Kurt  R.  Krueger  (1977) P.0.  Box  7»  Kimberly,  Wis. 

Fritz  Voecks  (1977) 103  E.  Kimberly  Ave.,  Kimberly,  Wis. 

A.P.  "Del"  Bertschy  (1978)... 714  E.  Glendale  Ave.,  Milwaukee,  Wis. 

Gordon  Gill  ( 1 97 8 ) 3614  Springtrail,  Madison,  Wis. 

Clifford  Manthe  (1978) 4l8  W.  Nott  St.,  Tomah  Wis. 

Mike  Segersin  (1978) 1159  Day  St.,  Green  Bay  Wis. 

* * * 


53402 

53186 

54615 

54449 

54952 

53916 

54136 

54136 

53211 

53711 

54660 

54302 


IMMEDIATE  PAST  PRESIDENT Richard  Anderson 

436  Nicolet  Blvd.,  Menasha,  Wis.  54952 

EDITOR Kurt  R.  Krueger 

P.0.  Box  7.  Kimberly,  Wis.  54136 

CURATOR-HISTORIAN Ron  Calkins 

Box  336,  Mazomanie,  Wis.  53560 

SHOW-DATE  COORDINATOR Harold  Collins 

4356  N.  88th  St.,  Milwaukee,  Wis.  53222 

ANA  CLUB  REPRESENTATIVE Harold  Helm 

119  West  9th  Ave.,  Oshkosh,  Wis.  54952 


Address  all  correspondence  regarding  NOW  NEWS  to  the  Editor 


National  Bank  Currency 

From  Wisconsin 


Serious  Collector  buying  all  INTERESTING, 
UNUSUAL,  WORTHWHILE  large  and  small 


Wisconsin  Nationals. 

Contact 

H.  S.  “MONTE” 
SHERWIN 

Phone  715-284-5556 


P.0.  Box  407 

Black  River  Falls,  Wisconsin  54615 


PASSPORT 

to  your  World  of  Numismatics 

• Coins  of  the  World  1750-1850 

• A Catalog  of  Modern  World  Coins 

• Current  Coins  of  the  World 

• Coins  of  Canada 

• Modern  European  Coins 

• Modern  British  Commonwealth  Coins 

• Modern  Latin  American  Coins 

• Mexican  Coins 

• Ancient  Greek  Coins 

• Cast  Coinage  of  Korea 

Whether  faraway  exotic  places,  past  cultures,  or 
present-day  foreign  coinage  strikes  your  fancy. 
Whitman  is  your  passport  to  the  whole  world  of 
your  fascinating  hobby.  See  your  dealer  today. 


Whitman  Coin  Products  from 

WESTERN  PUBLISHING  COMPANY,  INC. 

Racine,  Wisconsin  53404 


Fox  Valley  Coin  Exchange 

103  East  Kimberly  Avenue  Kimberly,  Wisconsin  54136 

TELEPHONE  414-731-5451 

NATIONWIDE  TELETYPE  SERVICE 


WISCONSIN’S  ONLY  FULL  SERVICE  DEALER 


WISCONSIN’S  MOST  KNOWLEDGEABLE  STAFF 


OVER  60  YEARS  COMBINED  EXPERIENCE 


WHEN  BUYING  OR  SELLING,  IT  PAYS 
TO  CONTACT  THE  PROFESSIONALS 


FRED,  FRITZ 
& RANDY  VOECKS 
KURT  KRUEGER 


FOXY  A.N.A.  38584 


NUMISMATISTS  OF  WISCONSIN 
MRS . BETTY  FINNER 
P.O.  BOX  296 
IOLA,  WISCONSIN  54945 


